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This guidance supports notaries, lawyers and

foreign legal consultancy offices in fulfilling their
obligations to identify and verify the Beneficial

Owner in accordance with FATF Recommendation (10).
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WHO IS THE BENEFICIAL OWNER?

The Beneficial Owner is the natural person (or persons) who:

OBLIGATIONS REGARDING
THE BENEFICIAL OWNER

Before entering into a business relationship, identify the
Beneficial Owner and take reasonable measures to verify
their identity using reliable,indepandent sources data from
a reilable source, document to be satisfied as to the
Beneficial Owner is known.

Uitimately owns or Exerciaes ultimate Has the entitlemaent
affactively controls effoctive control over to benefit from the For customers that are legal persons or legal
the customer through a legal person or legal business or logal arrangements, understand the customer’s ownership
direct or indirect means Fll‘l‘ﬂl"lgl'rr'l'lﬂl'lt. such as arrangemaent or 3"':' EDI’HT‘D' structures,
or voting rights. the natural person who transaction, whether
::::LT::?:::::::E dl:‘::ﬁ; Z:;:f::::j' Confirm the identity of the Beneficial Owner(s)
e ha R ar of Infhncs Srrrnirel. according to the standards set out in this guidance.

Verify the Beneficial Owner before establishing the

. This guidance applias to Motaries under Decision Mo. (102) of 2025
relationship and throughout its duration.

'-‘ and to Lawyers and Foreign Legal Consultancy Offices
under Decision Ma. (100) of 2025,

HOW IS THE BENEFICIAL OWNER IDENTIFIED?

The business ra-lati-nnship or transaction is as follows: FOR CUSTOMERS THAT ARE LEGAL ARRANGEMENTS

FOR CUSTOMERS THAT ARE LEGAL PERSOMS
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STEP 2 = 5 TRUSTS OTHER LEGAL DETERMINING ROLE
STEP 1 » Where ownership or » ARRANGEMENTS
control is not through Idantify the asttlor, Take inte account
Identify the natural ane or more legal i ne natursl parson is trustea(n), protector (iIf any), Idheritity the persons the naturo, purpose
parsoniy) who person(n)/arangement, identifind after using beneficiaries or class holding equivalent and risk profile of
uMimately own or p::::?rht:“ulr:i::ﬁiﬁly reasonable measures, of beneficiaries, and or similar the customer or
eantred the custormer axarcisss control ceer thaer natural porson any other nm'.“r:ﬂ" positions. transaction to decide
through swnershig the custamer through whio holds the PETEONE SXETCIING whether to tréat &
PETCENTHgEs, W“W the -uwnur:.hi-p chalm, RO I'I'Iﬂl'lﬂiﬂl; ultbmate contral, reasonable measure
: Combining laaking - identify the
rights ar athar through the ownership poaltion is the o Aty t
maans of contral, siruciure wp wnil the controlling person. Beneficial Ownar(s).
natural personie) are
idantified. B REPORTING IN CASE OF SUSPICION

If you know, suspoct, or have reasonable grounds to suspect that funds are
the procesds of a erime or are related to terroriat financing or financing of
proliferation, you muat:
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Verifacation musl Mcnitoring the Thia abligafion
[T " - rahio and ks .ifm_:m.'.: the Do not inform the Submit a .Eu::pi-:i-:-u= Retain all relovant
suspicion based on cusbomar or any Transaction Roport rocords and
proportionate Lpang i T AL of available facts, athar parson that [STR) to the infarmation in
o riure of Bhe corstaniy et rarsaction and infermation and o rnpert i Bring o Financial Intelligonce accordancea with
i |
Saalnar and rycuioed id when mngiing eantixt. or has boan madi, Uinit tl:’:llil witheairt legal regquirermants.
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Failure to report suspicious transactions is a criminal offence
and may result in penalties under applicable laws.
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